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STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR ANNUAL INCOME TAX RETURN

ThC- MANAgCMENT Of STARGLQW CENTER FoR ACADEMICS AND ARTS, INC. isresponsible for all informatton and representations contained in the Annual lncome Tax Return for thefiscal years ended May 31,2017 and 2016. Management is fiiewise responsible foralt informatiorand represefitations contained in the financial staiements accompanying the Annual tncome TarReturn covering the same.reporting period. rurtnermore, tn" nqinrriJrieni-ir reslinsibte for alinformation and representations coniaineo in all the other tax returns filed for ihe reporting period,including, but *ot limited, to the value added tax and/or p*r**nt"g* tax returns, withhclding taxretums, documentary stamp tax returns, and any and all other tax returns.

ln this regard, t[e ruFnlgement afflrms that the attached audited financiat statements for thefiscal years ended May 31 ,2a17 and 2016 and tne accomp;G; Annuat tncome Tax Return are inaccordance with the books and records of STARGLow iirriidn FoR ACADEMTCS AND ARTS,lNC., complete and conect in all materialrespects. Management titrewise affirms that:

{a) the Annual lncome Tax Retun: has been prepared in accordance with the provisions of
the National lntemaf Revenue Code, as amended, and pertinent tax regulations and other
issuances of the Department of Finance and the Bureau of lnternal Revenue,

(b) any disparity of figures in the submitted reports arising from the preparation of financial
siatements pursuant to financial accounting standards and the preparation of ihe income
tax retum pursuant to tax accounting rules has been reported as reconciling iiems and
maintained in the compant's books and records in accordance with the requirements of
Revenue Regurations No. g-2001 and other rerevant issuances;

{c) the STARGLOW CENTER FOR ACADEMICS AND ARTS, lNC. has fited an appticabte
tax returns, reports and statements required to be filed under the philippine tax laws for
the reporting period, and all taxes and other impositions shown thereon to be due and
payabie have been paid for the reporiing period, except those contested in good faith.

.llrf^"-,,{i bil,,O
HELENA NGOITX
Chairman and CEO

.- '"r,, 
,/.;.t ,: ,, {' .

,, tl 
=r--.1''i

trtrl tv (,l a>r\1 iarr'. vltLL-

Chief Financiat Officer



STATEIT'IENT OF MAHAGEMENT'S RESPONSIBILITY
FOR FINANCIAL STATEITENTS

ThC MANAgCMENT Of STARGLOW CENTER FOR ACADEMICS AT,ID ARTS, }NC. ;responsible for the preparation and fair presentation of the financial *trt"*"nt"' including thrschedules attached th1rin,.for the fiscal years ended uay gr, zotT and 2016, in accordance with thrprescribed financial reporting fr:amework indicated tJi"i*ii'r, ind for such intemat control armanagement determines is necessary to enable. the prep;;;;ion of financial statements that are frerfrom material misstatement, whether due to'trauC or eror.

in prenarins the financial staternents, rnanagement is respcnsible for assessing th(company's'abiiity to"conunue u* 
" 

goinl ;cem, discldsing, as applicaote mrtt*rs ,Jrt*o to gointconcem and using the going concem 
-basis 

of ililffi'.ilLr* management either intends tcliquidate the company or to c6ase op"rtionr, or has no ,""rltc 
"rternative 

but to do so.

,ror"ru.'n* 
Board of rrustees is responsible for overseeing the company,s financial reporting

The Board of rrustees reviews and approves the financial statements including the schedulesattached therein, and submits the same to the stockhorders or rnernbers_

GLENDALIE R. NACUBUAN, the inde_pendent auditor applinted by the stockhotders, hasaudited the financial statemenJs ot ffre company in accord"n"* *ith philippind st""J#; on Auditing,
:XillJ:rff:[,1o"*?.'**bers, has exfiresleo its opinion on tne drffi#ffiJJntation upon

J,lr.^^rt '9,L,0
HELENA R.EOLEZ I
Chairman of the Board

4lrl^*fr,..h,La)
HEI.ENA N tgOtEZ$
Chief Executive Officer

FELIX M GOLdZ
Chief Finanetat e6;q*.

Signed this 'i3t ciay of Sepiember 20i 7



TFIUCYDIDES M. YEBAN
Ceftified Public Accounbnt

Bulwang, Numancia, Aklan 5604 philippines

PRACTITIONER'S COMPILATION REPORT

The Board of Trustees
STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.
Old Buswang, Kalibo, Akian

I have compiied the acconrpanying financial statements of srARGLow cEtirER FoR ACADElurcs AND ARTS, lNC.based on information you have provided. These financiai slatements comprise the statemenG of financial positicn olSTARGL0W CENTER FoR ACADEMICS AND ARTS, INc. as at rirtay-3t , 2}ll aod 2010, tne statements of financiaiperformance, statements of changes in equity and statements of caih nows toi tne 1.#r 
'vlur. 

then ended. and ]summary of significant accounting policies and Lther explanatory inronnaiion.

I performed this compilation engagement in accordance with Philippine Standard on Reiated services 4410 (Revised),Comprration Engagemenrs.

I have applied my expertise in accounting and financial reno.rtinq to assist you in the preparation and presentation of thesefinancial statements in accordancg with- Philippine.Fin"i'rcirr ft"portng-btanoaro ior's*irr ,ro Medium-sized Entities

f,5,::r *,:Hi';,Jrl::""0[[ol;[.*"n relevant ethical requireme"nts, incruding prrnciprJs 
-olntesritylobj;i;ty,

I$xJilril:iai 
siaiemenis and ihe accuracv anri compieieness of the information useci to compite rhem are your.

since a compilation engagement is not an assurance engagement, I am not required to verify the accuracy orcompleteness of the information you provided to us to compile these financial statemenls. Accordingly, I do not express anaudit opinion or a review conclusion on whether these finaneial statements ,;; ;6*"d-in-aicoroance urith pFRS forSMEs.

T}IUCYDIDES I,I YEBAN
PRC Roard Ccrr. No. LvJ52636

Issuecl on October 23. i 981
'IIN 279-835-184
P].R N.o. 545iladl5. Kalibo. Atr ian, fJ I -03-1 7
B0A .,\ccreditariru No. 469ti

Ultil i)ecen:rbei 3 1. 20 1 8

Jeprenlocr t..- tt)L i
Nurniurcia, Aklan

':a.;

::a.a

t
al
i!

,:i)l

I
'\.:.

irl

l;lt ,

iri

fi



GLE}IDALIE R. NACUBUAhI
Cediiied Publrc Accounrarr

STATEMENT CF REPRESENTATION
{SRC Rules 6B and 68.1. as afl-lended)

TO THE SECUR1TIES AND EXCHANGE COMM!SSION

ln connection with rny examination of the finaricial statemenis cf STARGLOW CENTER FOF
ACADEMICS AND ARTS, lNC. which are to be submitted to the Commissisn. I hereby represent the
following:

1. Thai I am in the active practice of the accounting protession and duiy registered with th€
Board of Accountancy (BOA);

2. That said financial statements are presented tn confonlrity with generally arceptec
accouniing principles in ail cases whereof snali eipress an*unqualiiied opinioi-
exeept that in case cl anjl departure from such principies, i shall indic€te the nature o1
the departure, the effe$s thereof, and the reascns why compiiance with the prinernles
would result in a misleading staierneftt. if such is a fact,3 That t shali fully meet ihe requirement of independence as provided for in Section 14 of ihe
Code of Professionai Ethics for CpAs;

4. Thai in the cond{-ict of the audit, I "shall compiy wiih the genera{ly accepted auditing
standards promulgated by the Board of Accountancy. in case oi my djparture from such
standards or any limitation in the scope of my exarnination, I shall indicate the nature o1
departure and the extent of the limitation, the ieasons thereof.5' That I shail cgmply with the applicable rules and regulations of ihe Securities and Exchange
Commission ln the preparaiion and submission of financial statements, and,6. That relative to the expression of my opinion on the said finaneial statements, I shall
not commit any act discreditable to the profession as provided for in Section 23 of the
Code of Professionat Ethics for CpAs.

As a CPA engaged in public practice, I make these representations in my individuat capacity and as an
independent auditor.

GLENDALIER, NACUBUAN
PRC Bcar,l Cerr. Nn 01i4958
Isiiled sn Ju1:. 21. 2gO5
TIN'243-99_?.419
PTR No. 5445376, Kaiiba, Akian, 01-{}3-17
BOrt Ac.:redit tion Nc. 502S
Issued rxr Jutrv 24, 201 5
t-]ntil December 31 " 201?
BIR Ae*reditatir:n No. I 1*]2146-10-201i
Issued on Oct*ba" 19,2S15
UrtiiOrtober 19,2018

Sr:ptemirer' I 3, 2{i1'1
l.iumalci4 A-l,Jan

Dongon East, Numencia, Akian 56{4 philippines
e-*ril *Jn.-""- ,.1.'., i..1,. .... ,.i,,..,,,

i',$q



GI-ENiDA LIE R" NACTJB{JAJV
Certilied Public,-\ccounrarir

To the Board of Truslees
$TARGLOW CEhITER FOR ACADEMICS AND ARTS, IF'C-
Old Buswang, Katibo, Aklan

Gentlemen:

I have audited the financiai statements of sTARGLow CENTER FOR ACADEMTCS ANDARTS' INC' for the fiscal years ending May 31,2afi ancj 2016. on which i have rendered theattaehed report dated September fi,2A17.

STARGLOW CENTER FOR ACADEMICS AND ARTS, lNC. being a nonstock, nonprofitorganization does not have any shareholders- {ts activities are beinE maiag*d by iir* Board oiTrustees.

GLEhIDALMR NACTIBUAN
PRC Board Cs_rr. No. OI 1496t
Issued on Juiy 21. ?005
TIN 243-993-019
PTR No, 544631 6,'d'a.tifu. Atr;laa 01 -03-i ?
BOA Aecrerlitalicn Nc_ 5*:S
Issued on July 24,2Ci5
Until December 31,2017
BIR Accredirati*n No. 1 l{\32146-1&2$15
lssued on Octohr 19, 2O]. j
llntri October I 9, 20i I
Septerntrer 13,:017
Nusercia. .Allar1

l)angon East. Numancia. Aklan 56iJ4 philippines
e-mai1 address: ;.1rrr,1-.!:r .:i, .;',,.... ,,...r,ii... .....-.,

:.#'



G LENDALIE R. IVAC]UBTJAhJ
Ceni{ied Pui:1ic Ar;counta:rr

INDTPENDFNT AUDITOR'S REPORT

The Board of Trustees
STARGLOW CENTER FORACADEMTCS AND ARTS. INC.
Old Buswang, Kaiibo. Akian

Report on lhe Audit of the Financial Statements

Apinian
l have audited the consolidated financial staternents of $TARGLoW CENTER FoR ACADEMIC$ AND ARTS,fNC', which comprise the statements of financial position as ai May 11 . zar and 20tr6. i",J il.l* statements oifinanciai perfora:ance. statement of changes in equity and statements of *ash flows for the fiscal years theriended. and notes to the consolidated finanlial statemenis. including * ,u**"ry of significant accounting policiee .

ln nry cpinion. ihe accompanying consolidated financlrj-:t!gll.].""rr present fairly, in all maierial respects, thefinancial position of the STARGt-ow crrurnR FoR AcAoEMlcs eruo aars, iirtc. as Ji laav 31, zeir and2016, and its financial performance and cash flo.ws for the years then ended in accor-dance with philippine
Finaneial Repoi"ting standards (PFR$} for small and Medium-sized Entities (sMEsJ Irir*o by philippine
Finaneial Reporting Standards Ceuncil.

Basis for Opinion
I conducied rny audit in acc-ordance with Philippine Standards on Audiiing (psA). My responsibiliiies under ihosestandards are further described in the Audiiors Responsibiiities for the A"udii of the Financial Statemenis seclion
gf rny repo* i am incepencent of ih_e Campany in accordance wilh the philippine Ethics standards Boarci forA,ccountants' code of Ethics for Professicnjl Aecountants in the philippines togeihei with ihe ethicalrequirements that are relevant to my audit of the finaneial statements in Philifpines, arrd-l haoe fulfilled my otherethicai responsibilities in accordance with these requirements and the PESBA code. I beiieve that ihe auditevidence I have obtained is sufficient and apprspriate to provide a basis for my opinion.

Responsibilrfies af Managemant and Those Charged with Governance forthe Financial stafemen6
Management is responsibie for the preparation and-fair" preseniation of the consolidated iinancial statements inaccorda*ce r,vith PFRSs. and for such internal control as management deterrnines ls necessary to enable thepreparation of linancial staternenls that are free from material misitatement, whether due tc Iraud'o, error.

ln preparing ihe cansolidated financial statements. management is responsible for assessing the company,s
ability to continue as a going eoncern, disciosing. as appliclable, matters related to going concern and using thegoing concern basis of accsunting unless management either intends to liquidati firJ compinv or lo ceaseoperations, or has no realistic alternative but io ds so.

Those charged with governance are responsible for overseeing the Comsany's financial reporting process.

Auditar's Resporsibi/ffie s for the Audit of the Financial sfatemenfs
My cbjectives is to oblain reasonabie assurance about whether the financial statements as a whole are free frommaterial misstaiement, vrhether due to fraud or e!'ror, and to issue an auditor's repsrt that includes my opinion.
Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducled rn accordance
with PSAs will always detect a material misstatement when it eists. Misstatements can arise from fraud or errorand are ccnsidered material if, individually or in the aggregate, they could reasonably be expected to influencelhe economic decisions of users taken on the basis of ttrisdnnanciai statements.

As part of an audit in accordance with PSAs, I exercise professional judgment and maintain professlcnal
skepticism throughout the audit. I also:

' ldentify and assess the risks of material misstatement of the finanoal statements, whether due to fraud
or error, design.and perform audit procedures responsive to those risks, and obtain audit evidence thatis sufficient and appropriate to provide a basis ior my opinion. The risk of not detecting a material
misslalement resulting frorn fraud is higher than for 6ne resulting from error. as fraud 

-may 
invoive

collusion, forgery, intentional omissions, misrepresentations. or the override of iniernal contro!.
' Obtain an understanding of internal control relevant to the audit in order to design audit procedures thatare appropnate .in the circi:mstances, but not for the purpose of expresiing an Lpinion on theeffectiveness of the Company,s internal control.
' Evaluate the appropr'ateness of accounting policies used and the reasonableness of accounting

estimales and i"elated disclosures made by management.
' conclude on the appropriateness of management's use of the going concern basis of accoi.rnting andbased on ihe audit evidence obtained. whethe'' a material uicerlainty exists reiated to events or

Doagon Eesr, Numanci4 Allari 5604 phiiippines
e-:rrii *ddrecr. ..i,"*:!,!i,,. --. ..,1...... , .....-



GI,E}JDA I,IE R. NAC{.JRl ]A]I{
C ertrfied Puirlic Acc<:unrant

conditicns that may cast significant doubl cn the Company's abitig to continue as a going concem. lf Iconciude thai a materiai uncerlainty exists I am requiied io draw itteniion in my audltor,i report to therelated riisclosures in the financial statements or. if such disclosi.rres are inalequaie. to mooity myopinion. My corclusions are based on the audii evidence obiained up to the date oi myluditor,s report.
However. future events oi" conditions may calise the Company to cease to continue as , go,ng concern,

' Evaluate the overali presentation, siructure and content of ihe financial siatements, including the
disclosures. and whether the iinanciel statements represent the underlying tiansactions aprj events in a
manfler that achieves fair presentation.

' obtain sufficienl appropriate audit evicience regarding the financial informaiion of the entiiies orbusiness ec{ivities within the Comoany to express ai-r opinion on the financial statements. I am
responsible for the dlrection. supervrsion and perfoi'mance of ihe audit. i remain solely responsible for
my audit opin!on.

i communicate with those c.largeci with governance regarding, among other matters. the planned scope andiiming of the audit and significant audit findings, includiirg an!'signlRJant deficiencies in internal conlrol that Iidentity during my audit,

I aiso provide those charged with governance with a statement that i have ccmplieci with relevant ethicalrequirements. regarding independence, and to communicate with thern all relationship$ and other matters thatmay reasonably be thought to bear on my independence, and where applicable. related sarefraiJi.

Frorn the rnatters comntunicated with those charged with governance. I determine thase maflers that were afmost significance in the audit of the consolidated financial st=atements of ihe current period and are therefore thekey audit matters. I describe these matters in my auditor's report unless law cr regulation precludes public
disclosure about the matier or when. in extremeiy rare eircumstances, I determine thal a matier shouid not becommunicated in my report because the adverse coflsequeilces of doing so would reasonably be expecied toouiweigh the public interest benefits sf such communication.

GLENDALIE R. NACUBUAN
PRC Board Cftt lio. 0i 14968
lssued cr Juiy 21, ?{i05
TrN 243-993-C19
PTR No. 541437d t alibc- Aklan 01-03-iT
BCJ:\ Acr.ledilation No. i.028
ls*:od tm ju13* 24, 2915
{-!'mfii lJc{nnb*r 31. 2{il7
BiR Ac{IeditatioH No. I 14i.]2146,10-2015
Issuei m 0etlber 19, 20t5
tlnfil elchber 19. ?tt18

SfptEmhtr t3. 2$17
N-umar*is- Aklar

Dcngoa East. Numancia. Atriian 5604 Pirilippines
e-rnail address: r::*r,1.::rt r:.trt:.r::l 11. .;i,i1r r,,r,

;$r



STARGLOW CENTER FOR ACADEMiCS AND ARTS, INC
Cid Buswang. Katibo, Aktan

STATEMENTS OF FiNANCIAL POSIT|ON
As of May 31,2A1T and 2016

CURRENT ASSETS
Cash and cash equivalents
Unused suppiies

Total Current Assets

NON-CURRENT ASSETS
Property and equipment ( Note 4 )
Lsss. Accur.liuiaied depreeiation

Net Book Value

TOTAL ASSETS

CURRENT L'ABILITIES
SSS, pHlC and HDMF payabte
lncome tax payable
Accrued expenses
Accounis payable

Totat Curent Liabitities

NON.CURRENT LIABILITiES
Advances from officers
Loans payabie

Total Non_Current Liabilities

Total Liabilities

MEMBERS'EQUITY
Members' contributron

Undivided surplus, beginning
Nei income

Undivided surplus

Totat Members,Equity

TOTAL LIABILITIES AND MEMBERS, EQUITY

zvlt

ASSETS

P 610,650.88
412,857.Oa

-

f ,023.507.88

27,12A,762.18
7,760,112.21

19,360.649.97

-

P 20,384,157"85

LiABILITIES AND MEMBERS, EQUIT"t'

P 48,345.00
33,084 00
12,385 37

6,000,000.00
6,093.814 37

1,000,000.00
8,000,000.00

-

9,000,000.00

15,093,814.37

2,492,585.22
297,758.26

2,790.343.48

5,290,343.48

-_---

2,500.000.00 2,50q,000.00

15JzA,7A2.fi
^ ^^- ^.^ ^-o,oz /,Ul U.6 /.

8,292.943 51____ -:-_____:_

zu lo

303,245.53
475.263.00
778,508.53

9,O71,452.04

30,480.00
45,231.00
3,155.82

78,866.82

4,000,000.00

4,000,000.00

4,078,866.82

1,959,835.83
532,749.39

2,492,585.22

4,992,585.22

20,384,157.85 P ____3,W1,452.A4

W



STARGLOW CENTER FOR ACADEMICS AND ARTS. INC.
Old Buswang, Kalibo, Aktan

STATEMENTS OF FIh.IANCIAL PERTORMANCE
For the fiscal years ending May 31 ,2A17 and 2016

2017 tu lo

REVENUE (NateS)

COST OF SERVTCES f f,Iofe 6.f

GROSS INCOME

CTHER iNCOME

TOTAL GROSS INCOME

OPERAT|NG EXPENSES
School and offrce supplies
Repairs and maintenance and labor
Transportation and travel and allowances
Communicaiion, light and water
-qSS, PHIC and HDMF contributions
Events. programs and activities
Seminars, meetings and conferences
Uniforms
Security services
Representation and entertainment
interesf
Tutorrais
Professional fees
Taxes and licenses
lnsurance
Advertising
Miscellaneous

Total Operating Expenses

NET INCOME

PROVISION FOR INCOME TAX

NET INCOME

P 10,321,591.95

5,664,214.29

z+,oc/,J/ /.oo

583,913.45

5,241,291.11

10,629,881.33

5,497,609.08

5,132,272"25

302,289.93

5,434,562.18

1,427,454.AA
891,299.80
414,156.12
704,463.11
89,050.00

266,754.75
96,059.75

262,22A.AA
127,3A7.94
104,015.13
77Q /i41 4 4

sg,+zs.oo
10,000.00
10,786.58
38,878.36
2A,827.20

o,zcu.uu

1,465,846.72
%1,A75.25
515,806-39
500,201.66
294,976.00
292,563.00
241,556.00
137,650.00
127 3A7.94
123,455 00

76,819.97
54,750.00
47,747.1A
AI AA^ A^l l.zoo.to
to,zto.oo
15,386.90

{,910,448.85

330,842.26

33,084 00

P

4,842,618.79

591,943.39

59,194.00

297,758.26 532,749.39



STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.
Old Buswang, Kalibo, Aklan

STATEMENTS OF CHANGES IN MEMBERS'EOUITY
For the fiscal years ending May 31 ,2A12 and 2016

2417

MEMBERS'EQUITY

RETAINED EARNINGS
Appropriated

Balance at beginning of the year
For buildrng expansion

Retained Earnings Appropriated

Unappropriated
Eafartce ar beginning of the year
Net income for the year
Total

Retained Eamings Unappropriated

ToklRetained Eamings

TOTAL MEMBERS'EQUITY

2,790,343.48
Less: Transfer to appropriation for building renovation 1,000,000.00

P 2,500,000.00 P 2,500,000.00

1,000,000.00
1,000,000.00

2.492,585.22
297,758.26

1,959,835.83
532.749.33

2,492,585._22

1,790,343.48 2,492.585,22

2,492,585.222,790,343.48

P 5,290,343.48 4,992,585.22



rria'

CASH FLOWS FROM OPERATING ACTIVITIES
Net income after tax
Adjustment for

Depreciatien

Net income before working capital changes

(lncrease) Decrease in operaiing assets
Unused supplies

Increase (Decrease) in operating liabilities
SSS, PHIC and HDMF payable
lncome tax payable

Accrued expenses

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Non-Cunent Assets

Schoolbuilding
lrnprovements

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTiViTiES
Advances from officers
Loans payabie

Net cash used in financing activities

NET INCREASE IN CASH

CASH AND CASH EQUIVALENTS. JUNE 1

CASH AND CASH EQUIVALENTS, MAY 31 P

STARGLOW CENTER FOR ACADEMICS AND ARTS. INC.
Old Buswang, Kalibo, Aktan

STATEMENTS OF CASH FLOWS
For the fiscal years ending May 31 ,2A17 and 20.16

2417

P 297,758.26

._ 932 293 5_4

1,230,051.80

62.406.00

17,865.00

{12,147.A0)
9,229.55

6,000,000.00

7,307,405.35

{5,000.000.00)
_ _ {;2,00q900 09}

(12,00_0,000 q0)"

(3,000,000.00)
8,00p,000.00

5,000,000.00

307,405.35

303,245.53

tv ta

P 532,749.39

. ,P32jt93:54

1,465,A42.93

(43e.e78.001

3,460.00
5,443.00

(1,076.29)

1,032,891.64

(2,000,000 00)

(2,00.q,000.00)

1,000,000 00

1,000,000.00

32,891.64

270,353.8s

610,650.88 P _ 303,245.53



STARGLOW CENTER FOR ACADEMICS AND ARTS,II{C.
Notes to Financial Statements
For the fiscal years ending May 31 ,2012 and 2016

1. CORPORATEINFORMATION
Starglow Center for Academics and Arts, lnc. was cluly approved by the Securities and Exchangr
commission in accordance with the corporation code of the Philippines on February 10, 2005 rrit
SEC Registration No. CN200525400 and subsequently registered wifr the Bureau ot lntema
Revenue on Ap*l 15, 2005 with Tax ldentification No. 005-573_033.

The Company's primary purpsse is to operaie an educational institution that offers services namell
pre-school education; elementary education; junior and senior high school education; tutorial an€
review services; and arts, music, sports and other related education courses; to enEage in socia
services like mass feeding, medical camp, tree formal and non-fonnal education and other programs
that shall benefit the local community; to operate a canteen, book store, and other relatec
husinesses that shall generate other income to support the eperation of the corporation.

The registered office address of the company is at old Buswang. Kalibo, Aklan.

The accompanying financial statement was authorized for issue by the Board of Directors on
September *,2A17.

2, SUMMARY OF SIGNIFIGANT ACCOUNTING POLICIES

Basis of Prenaratign
The Company's financial statements have been prepared on a historical cost basis. They are
presented in Philippine Peso, which is the compa*y's functional cunency.

Statement of Cornpliance
The Company's financial statements have been prepared in compliance with philippine Financial
Reporting Standards {PFRS} for Small and Medium-sized Entiries {SMEs} issued by phitippine
Financial Reporting Standards Councit.

Cash and Cash Equivalents
Cash are stated at face value. Cash includes cash on hand, in banks which consisi of cunent and
savings account and petty cash fund which is being utilized to fund expenses on a day to day
transaction of the ccmpany.

Cash equivatents, if any, are short-term, highly liquid invesiments that are readily conve*ible to
known affiounts of cash wiih onginaf maturfties of three months or less and that are subjed to an
insignificant risk of change in value.

'Prooerty 
and Equipments

Buildings are stated at deemed cost based on reyaluations on June 1,2a,l4,less any impairment in
value. Other property and equipments are stated at cost less accumulated depreclatian and any
accumulated impairment loss. The initial cost of property and equipments cornprises its purchase
price and otlrer directly attributable costs of bringing the asset to its warking condition and tacation
for its intended use. Such cost includes the cost of replacing part of such property and equipment
when that cost is incured if the recogniticn criteria are met. lt excludes the costs of day-to-day
senrieinn



STARGLOW CENTER FOR ACADEMICS AND ARTS, IIIC,
,Vofes to Finoncio! Stotements
For the fiscol years ending Moy 31, 2017 and 2016
Page 2 of 3

Depreciation is charged so as to allocate the cost of assets less their residuai values over thei
estimated usefui liyes. using straight line ,.nethod.

lf there is an indication that there has been a significant change in depreciation rate, useful life o
residual value of an asset, the depreciation of that asset is revised prospectively to reflect the nev
expeciations.

An item of property and equipments is derecognized upen disposal or vrhen no future economi(
benefits are expected from its use or disposal. Any gain or toss arising from derecognition of thr
asset {calculated as the difference between the net disposat proceeds and the canying amount c
the asset) is included in profit or loss in the yearthe asset is derecognized.

lmpairmeni of flsseis
At each repcrting date, property and equipments are reviewed to detennine whether there is anl
indication that thcse assets have sufiercd an impairrnent loss. lf there is an indication of possible
impairment, the recoverable amount of any affected asset (or grcup of retated assets) is estimatec
and compared with its canying amount is reduced to its estimated recoverable amount is lower, the
carrying amount is reduced to its estimated recoverable amount, and an impairment loss is
recognized immediately in profit or loss.

Other Cunent Liabitities
Other current liabilities represent statutory liabilities and are measured initiaily at their nominal
values and subsequently recognized at amortized cost less setflement payments. Obligations to the
govemment including Output Tax are remitted on the following month after being withheld from
various income recipients.

Eauity

Capital stock is recognized as issued when the stock is paid for or subscribed under a binding
subscription agreement and is measured at par value.

Revenue Recoonition
Revenue is reccgnized to the extent that it is probable that economic benefits will flow to the
Company and the amount of revenue can be retiauy measured. However, when an uncertaiilty
arises about the collectability of an amount akeady included in the revenue, the uncolleetible
amount, or the amount in respect of which recovery has ceased to be probable, is recognize as an
expense, rather than as an adjustment af ihe amount o revenue originaliy recognized.

3. SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES
The preparation of financiat staternents in confonni$ with the PFRS for SMEs requires the use of
certain critical accounting estimates. |t atso requires managements to exercise judgment in the
.process of applying the Corporation,s aecounting policies.

The estimates and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances. Actual results may differ ft.om
these estimates.

fhe estimates and underlying assumption are reviewed on an ongoing basis. Revisions to tne
accounting estimates are recognized in the period in which the estimate is revised, revision affects
only ihe current period, or in the periad cf revision and future periods if the revision affect both
current and future periods.
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4. PROPERTY AND EQUIPMENT
The ccmpcsiticn of this eccsunt as of May 31. zall and 201s are as follcws:

2017 2016Schsolbuilding
lmprovements

Fumiture and fixtures
Schoal equipmenls

16,318,920.43 P
7,276,733.29

2,809,468.53

689,566.40

9,318,920.43
276,733.29

2,809,468.53

689,566.40Librarv / Books uov'irso'+u

Depreciation charge to operation amounts to P932,2g3 .54in2a17 and pg32,2g3.54 in 2016.

5. REVE'{UE
The revenue account as of May 31 , 2afi and 201 6 are as foilows:

Tuition fees 20162017

Enlrance i Application iees
Program fees
Development fees
Tutorial fees

9,438,409.89 P

625,493.01

93,006"85

10,500.00

9,532,887.91

808,343.97

144,791.30

13,000.00
154j82.20 15Total Revenue

.33

6. COST OF SERVICES
The cost of services account as of May 31, zol1 and 2016 are as fofiows:

2017 2016Salaries, benefits and allowances
Educational supplies, maleriats and facilities
Depreciation

Outside seryiees

3,407,900.00 P
1,000,694.00

932,293.54

3,162,14S.69

1,186,355.25

932,293_54

216,813.60Total Cost of Services
P 5,rl97,609.08
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https:/img.maii.1'ahoo.comlneoilarmch'?.rand:af41i{)45i'6326#114627'

Subject: Tax Return Receipt Confirmahon

From: ebirforms-norepiy@bir.gov.ph (ebirforms-noreply@bir.gov.ph)

To: glendalie_nacubuan@yahoo.com;

Date: Wednesday, September 13 2A17 12.47 ?M

This confimis receipt of vour submission rvith the follouing details subject to validation b1'BIRI

Frle name: 005573033000-1702lvIX-05 17 xnl
Datc receive d b1' BIR: 13 September 20 17

Tirne received b1'BIR: l2:35 PM

Penatties ma1, be impose d for anv violation of the provisions of the NIRC and issuances thereof.

FOR RETURNS WITH PAYIV{ENT

Please print ihis e-mail together rvith the RETURN and proceed to pa1'through the Authorized Agent Bank / Coilection Agent / GCASH

or use otltel pa\ itieiit c,iltioiis.

This is a rystem-genorated email. Please do tot rep\'.

Bureau of Internal Revenue

DiSCLAIMER

Tiris ernail and its attachmcnts may'be confidential and are intended solelv

for tle use of the indir.idriai or entitv to rvhom it is addressed.

If vou are not the intendsd recipient of ihis cmail and its attachmsnts. You

mnst take no action based upon them. nor must vou disseminate, distribute or

cop)'this e-mail. Please contact thc scnder immediatclv if vou bclieve you

have received this smail in error.

E-mail transmission cannot be guaranteed to be secure or error-free. The

t'ripicui sliorii,i ilieck tiiis eiitaii &iid aiiv atiaeliiiitnis fal tlie presen;e uf
liruses. 'fhc Bureau of lntcmal Revenuc does not accept liabiiit-v for an-v

crrors or ornissions in the contents of this message rlhicir arise as a rcsult

of e-mail transmissiou.

')tI3t/.\t|1- t./.:-
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