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Use Only _ltem 1702-MXCH13P1
Annual Income Tax Return | 8IR Form Ne.
7y, Republika ng Pilipinas For Corporation, Partnership and Other Non-individual ! 1 702 MX
¢ ) Kagawaran ng Pananalapi with MIXED Income Subject to Multiple iIncome Tax Rates or | -
B/ Kawanihan ng Rentas intemas with Income Subject to SPECIAL/PREFERENTIAL RATE f Juna 2013
Erter a¥ sequiad inforramon in CARITAL LETTERS ravg BLATK kv Mark appsualie baxes wéhan X Page 1

T oo MUS T b 8ot ae the BR anwd anes Bl by e lanpapee |

1 FO,D Calendar E Fiscail 3 Amended Returr? 4 Short Period Retum? | 5§ Alpharumeric [de «Coda (ATC) X
' 2 Year Ended (ME20YY) . N Mrimum Carporate Income Tax (4GH] | {X]
3 r D Yes @NO D Yes E No {1C030 | [ Proprietary Educational Institutions | LX}

i

Part | - Background Information

6 Taxpayer Identiicason Number . | g} g |5 || § 7 (3|-]0,3,3[-{0{0|0|0| 7RDOCode |0 7 1)

TIN) il R
8 Date of Incorporation/Organization (MM/DD/ YYYY} : 0o 1 ;( /H 0[ / { 2 0 0 5

9 Registered Name (Enter only 1 letter per box using CAPITAL LETTERS) ]
STARG LOW CENTER FOR ACADEMICS AND ARTS, INC.

10 Registered Address (Indicate compiete registered address)
OLD BUSWANG, KALIBO, AKLAN

11 Contact Number | 12 Email Addrass
0929 i-—(7540119 | |glendalie_nacubuan@yahoo.com
' 13 Main Line of Business ~ ~ ' 14 PSIC Code
EDUCATIONAL INSTITUTION 8 0 2 1
15 Method of Deduction | X [ Mermized Deduction (Section 34 {A-J) MROC)___ - , g
| , , " Part Il - Total Tax Payable o (Do NOT enter Centavos) ‘ ]
16 Total Income Tax Due (Overpayment) (From Part V Itern 37D) : 33,084
17 Less: Totat Tax Credits/Payments (From Part V ttem 380 / ]
- 18 Net Tax Payable (Overpaymem){'ltem_r 6 Less ftem 17) 33,084
19 Add: Total Penaitios (From Part V ftem 43) 0
20 TOTAL AMOUNT PAYABLE (Overpayment) 33.084
[Suvin gf kems 18 &13) or (From FPart V tem 44} ’

21 If Overpayment, mark X" one box on!y {Once the choice is made, fhe same is irevocable)
To be rafunded i i To be Issued a Tax Cre Credit Certficate TuC} _]_To be carried over as a tax credit for next year/quarier

Na wmm under the panaltss of per 'm this anul) reban has Deen made o aood tarn, vented oy oS and in e Dest of our kowiadne and bEiE S 18 Gro CoreTt DUIE AN 10 e
________ siong of 1ne Nabonal Inlerna Pevenue Coge, ag & I{ e ang e regulabons ssued uncer adthodty thavsnt  (f Authonped Regveseniatve. glitact auihonzaton lettsr g wadcale TIN)
é.iH (/lhv-/
HELENA R LEZ
Signature over printed name of President F’nrcma‘ Officer/ Authorized Hepreseniative - Sigrawre over grinted pame of Treasurer Assistan: Treasurer
‘Tile of Signatory ! E Number of pages filed }I 8 ]

‘22(3-9.—-1—‘—\1{ Taz Cortificaie N 200525 400 '231;)&!:0(15:.-_&-:‘?0 ZT_-I_ 0[/ 2 0 0 5

ICTC! Nurber SEC Reg. No, (MR DDYYYY) |
LI

24 Fiace of (ssue {ILOILO CITY 25 A, £ m { __QJ
: o - s o =

Part Ill - Details of Payment

Details of Payment | O 8o | Number Date MMDDYYYY) - Amount
26 Cash/Bank DebitMemo [C A S H |1 0 9{/[13, /{2017 33,084
27 Check / 1% /
28 Tax Debit Memo i 71 -
29 Othrers (Specify below! . o - ]
3 F

l [/ 1 I8! [ 0

Macrine Vaidanon Revenue Ofical Recepl Dela's (7 not fled with an Autnonzed Agent Bank, - i —




B8IR Form No.

Annual Income Tax Return | 1705.mx

WRCASE RN |

Page 2 June 2013 1702-+1X06'13
- TIN Registered Name
0§0 ]5 |5 %7 [3 lO | 3 ‘ 3 I 0,0 ; 0 1 0 L _S_TARGLOW CENTER FOR ACADEMICS AND ARTS,
' Part IV - Basis of Tax Reiief
ﬁtmfes oriym\ewﬁvamgm under EXEMPT ondSPECIAL 1 there are more than one activitles/programs under EXEMPT and SPECIAL
Tax Regimes, il up spme& below r 1 Tax Regimes. use as many Margatory Atachments por Activity {Part VIE) as
i necessary and mark X" the box at the left.
- ] C Special Tax Reliet -
A Exempt . B Special Rate {Under Regular/Norma) Rate}
31 rneestrmecd Fromotor Agency AL
Il ﬂf.h:mh"r‘?-f'ﬂl Agency e B IR =
32 Legal Basis MEMORANDUM
[‘_ ﬂegl_ﬂ&:‘r’mhfrogm {Fegy l\n SCHO 0 L o
34 Special‘ TaxRate : _ | J 0;.]0] <
35 From (MM:DD/YYYY) ] / ole[/Jof1]/]2tol]e}  T/T [
36 To (MM/DDYYYY) [/ / o[s|/[3[1]/[2]o]|1]|7] , |/| | /| \
| ' Part V - Computation of Amount Payable per Tax Regime I
. Description : A. Total Exempt B. Total S_pecial C. Totat Reguiar D. Total All Colurnns
37 TOTAL INCOME TAX DUE (OVERPAYMENT)
{Frem Schedule 1 Rem 16836CTE0} (1o Part U tigm 15] . 000 1 o _3_3 _084 0» e 33 (_)Ef
38 Less: Tax Credits/Payments 0 0 0 0
{From Schetkde 8 fem 13} « To Part {lem 1.7}
39 NET TAX PAYABLE (OVERPAYMENT)
[kem 37 Legs hem 38) _ (To Pad i e 15} 0 33,084 _ 0 33’_0§4|
Add Penalties -
40 Surcharge - - _ ; ‘ ‘ .0
41 interest - , , , 0
42 Compromise . ' ) - 0
43 Total Penalties (Sum of kems 4010 42)  (To Part f hrem 18} , B 0
44 TOTAL AMOU‘N_T PAYABLE gOVEHPAYMENT } (Suem of hems 30 and 37 {To Part ll kem 20 ) . 33,08

- Pan\n Information - External AudﬂonAceredhed Tax Ageni
45 Name of External AucimrfAcxredned Tax Agert
GLENDALIE.R NACUBUAN

[ 46 TIN |2|4§3|9}.9,3|o|1}9|oio[o5

37 Name of Signing Panner (If External Audior 1s a Parinersiig]

- - l 48TIN l _”-——I Iy ] S ”I | |
48 BIR Accredilation No. 1 50 Issue Date (MMDDYYYY) | 51 Expiry Date (MM DO/YYYY)
T I T i = T
11/-joo02146/-{010[-]120158] {1 0/j19{/[2015] [10][/[19][/[20138
atc  DESCRIPTION ) TAX aTc | DESCRIFTION ) TAX TAX BASE
DOMESTIC CORPGRATION RATE DOKESTIC COCRPORATICN ' RATE
14
| s Larens £ i
owan - (SR L a3,
[Fx ) 1w 1 ‘ 1 . iy [y e h"'_'lh A e
- | ]
] | [
i | !
oSS
i e . ! ’
3 I tiss Philpprs BHD
nan 4 WM | f " e alag s
1%
T a !
o 4w :
o | "
C D5% & b L3 ! AT
Exs v 6wy odrieny {
= & ot Larrer i 1w | s ry
i o ¢ i 1 i




Page 3 - Schedules 1 & 2

Annual Income Tax Return

BIR Farm No.

1702-MX

June 2013

L g [

1702-MAX06.13P3

TIN

Registered Name

0l0[5|5L713|013|3|°l°l°|0

STARGLOW CENTER FOR ACADEMICS AND ARTS,

Instructions: A, Fill up the appticable columns befow. if there is only one activity/program under EXEMPT andior SPECIAL Tax Regimes.
B. Use as many Part Vill-Mandatory Atiachments per Activity as necessary, if there are more than one
activities/programs under EXEMPT and/or SPECIAL Tax Regimes. Consolidated arnounts from Part VIIi
Mandatory Attachments PER TAX-REGIME shall be reftected under the corresponding columns below, -

|

Part ViI-SCHEDULES

| schedule 1 - COMPUTATION OF TAX Per Tax Regime

D. Total Alt Columns

in ftem12C or MCIT in e 15C, winchever s ligheri
(hem 180 = Sum of itens 168 & 18C;

Description  * A Total Exempt | B. Total Special | C, Total Regular
1 Net SalesiRevenues/ReceiptsiFees _ 0 10,321,592 0 10,321,592
(Fe x-r~n-\:r-i)-—rul-nd!anu’ of Pawt VT Sciend 8 Beerr {1
2 Less: Cost of Saies.e‘Servnces 0 5,664,214 0 5.664.214
Fram Schedule 1 Bam 27 and (From a8 of Fat VI Sched B ltam 2) ’ ’ ’
' 3 Gross.Income from Opefahon 0 4,657,378 0 4,657,378
(hero 1 Lass Kem 2)
4 Add: Other Taxable lncome ﬂQt &Jb}ﬂct&‘d to Fina! 0 583.913 0 583.913
T?X Fram Schooh sy o itnm 31 K [From ¥ of Pars VIl Sersedd B g 4) ’ i ’
5 Total Gross Income/Gross Taxable 0 5.241.291 0 5.241.291
Income (Sumofitems3g&s . B R
6 Ordinary Allowable hem!::‘ed Deductions 0 4,910,449 0 4,910,449
From Schedlde S8em 4 and (From il of Pact Vil Sched B lem 8!
[ 7 Special Altowable lternlzed Deductions 0 0 0 0
(From Schedule & Rem 5) and (From afl of Pact Vil Sched B kem 71
8 NOLCO {only tor those taxabie under Sec. 27{A to C). 0 0 0
Sec 2BIAI} 8 (AIG1L ol he Tax Code] _
{From Schadule 7A am S0 and (Froos aif af Pan Vil Sched B fam 51 e
QT\;{a; ttemized Deductions (Suri ol s 6. 7& 6 0 4,910,449 0 4,910, 449
10 Net Taxable Income/Net lncome 0 330.842 0 330.842
ihem 5 Less tlem& ’ ’._._1
11Applicable Income Tax Rate o T .[o]® 3 Jo]%
‘ (e, Special or RegularNormal rate) 0% Eﬂ & @ °
12 Income Tax Dug other than MCIT
_ikem 5 OR kem 10 X Itam 12) 0~00 33,084 0 33,084
13 Less: Share of Other Govt. Agences, if 0 0.00 0
v remitted directly )
14 Net Income Tax Due (0 Nationat 33.084 0 33.084
Government (em 12 Less ltom 13} | ’ ’
15 MClT (2% of Gross Income in ltem 5) 0 B 0
16 Total Income Tax Due {Overpayment)
tltaer 1682 = freeny (48] deen 156 = Norma! fncome T3
limer 1682 = fieeny (48] cteen 186 = MNorma! fncome Tax 33,084 0 33,084

(Ta Parl V Rem 37B:37°C.27D)

i Schedule 2 - Tax Relief Availment , |

: : Description ; A. Total Exempt B.Total Special C.Total Regular D.Total Al Columns

1 Regular income Tax Otherwaise Due :
(30 of the Net Taxatée Icome in flem 1 1A for Exsimpt & 0 99;253 99,253
Yo 1 18 for Special Rate]

2 Special Allowable itemized Deductions 0 0 0 0

{0 0_( the apphcable Tolal m Schadule & fem 5] R S

3 Sub-Total (Sum of fems t and 2 0 99,253 0 99,253

4 Less: Income Tax Due sFrom Schiext tiiams 138) 0.00 33,084 33,084

5 Tax Behef Avaiiment before Speciai Tax 0 66,169 0 66,1 69
Credit fitem 3 Less tam 4}

6 Add: Special Tax Credits (Frevn Schedule 8 tem i0) 0 0 0 0

7 Total Tax Relief Availment Sun ol hers 54 & 0 66,169 0 66,169




Annual Income Tax Return

Page 4 — Schedule 3

BIR Form No.

1702-MX |

June 2013

il lﬁfﬁtb‘ﬁfﬁ’rﬁ'iﬁ!‘ﬁ%ll I

i 7024»‘,)(6'5;’1 3P4

TIN

v Registered Name

0,0,5 15(7130,3,370,0,0, o”” 5

STARGLOW CENTER FOR ACADEMICS AND ARTS

Schedule 3 - Sales/Revenues/ ‘ _ N . ]
Receipts/Fees A Total Excmpt B. Total Special | C. Total_, Regula; D. To:aj All Columns
1. Sale of Goods/Properties 0 0 0 0
2 Sale of Services 0 10,321,592 0 10,321,592
3 Lease of Prbpérties 0 0 0 0
4 Total (Sum of ftems 110 3) 0 10,321,592 0 10,321,592
5 Less: Sales Returns, Allowances & Diswunts : 0 0 0 0
6 Net Sales/Revenues/Receipts/Fees __ 103
 pitemd Less fem 57 (To-Schedufe 1 ftem 1; 0 10,321,592 0 10,321,592
Schedule 3A - Cost of Sales At Evarmet |8 Tetai . R it R i
(For those engaged in Trading) A Totai Excmp\ 1 B. Totai Speciai .Cﬂ Total Rogular | D. Totaj A Columns
1 Merchandise Inventory, Beginning 0 0 0 [}
2 Add: Purchases of Merchandise 0 0 0 0
3 Total Goods- Avaﬂable for Sale 0 0 0 0
(Sum of hems 1& 23 . v
3 Less: Merchandise invenlory, Ending 0 0 0 0
-5 Cost of Sales (item 3 Less tem 4} (T tiam 27} - 0 0 0 0
“Schedule 3B - Cost of Sales _ e ‘ e . —
{For those engaged in Manufacturing) _ A. qual Exempt | .B. Tota! Special | C. Total Regular | D. _Tota{ Al Columns
‘6 Direct Materials, Beginning 0 0 0 0
7 Add: Purchiases ' ~ 0 0 0 0
8 Materials Available for Use (Sumof tems 68 71 0 0 0 0
9 Less: Direct Materials, Ending 0 0 0 0
10 Raw Materials Used ftem 8 Less mem g 0 0 0 0
»11 Direct Labor ' 0 0 0 0
12 Manufactunr\g Overhead B 0 0 0 0
13 Total Manufacturing Cust 0 0 0 0
{Sum of tems (G to 12} : !
-14 Add: Work in Process, Begmnmg 0 0 0 0
15 Less® Work in Process, Ending 0 0 0 0
16 Cost of Goods Manufactured 0 0 0 0
[Sum of iesis 13 & 14 Lass Hem 151 _
17 Add: Finished Goods, Beginning 0 0 0 0
18 Less: Finished Goods, Ending 0 0 0 0
19 Cost of Goods Manufactured &Sold 0 0 0 0
(S of llems 16 & 17 Less ftem 18} {To item 27) ]
Schedule 3C - Cost of Services E . v : - ' g ' o
For the Servi indicate only those ’ i Reody: \
&mn::mm::m h ‘x‘e 5 ons revenos rorn A. Total Exempt ’ B. Total Special C: Total Regular | D. Tptal Al Cglumns
rendition of ae:’vice:‘b : _ : ) . .
20 Direct Charges - Salaries, Wages & Benefits 0 3,407,900 0 3,407,900
21 Direct Charges - Materials, Supplies & Facilities | 0 1,000,694 0 1,000,694
22 Direct Charges - Depreciation 0 932,293 0 932,293
.23 Direct Charges - Rental 0 0 0 0
24 Direct Charges - Qutside Services 0 323,327 0 323,327
25 Direct Charges - Others 0 0 0 B 0
- 26 Total Cost of Services 0 5664.214 0 5.664.214
_(Surmof Ytems 2010 28) - (To ftem 27} T T
27 Total Cost of Sales/Services
L (Sumaf ftems 5198 26, 4 agpiicatile) { To Schecul 1 fier 2} 0 5,664,214 0 5,664,214




A i l l T R t BIR Form No. .
nnugager;(?g:‘:;u':): & Se umn 1 dez 2'0“1"3)( .m ﬁiummmwm%é!wl
TIN / : Registered Name

0/0,5,5/7,3;03;3;0,0, o,o[

STARGLOW CENTER FOR ACADEMICS AND ARTS

Scheduie 4 - Other Taxable Income not : L o ] _ I
. " 'Subjected to Final Tax . A Total Exempt | B, Total Special | C. Total Regular | D. Total Al Columns
[Attach-adolitional sheets, i necessary) : : - o ] ] : - )
1 UNIFORM 0 583,913 0 583,913
2 0 0 0 0
3 0 0 0 0
- 4 Total Other Taxabile Income not Subjected to Finat
Taxm‘e(rSumum {103 (ToSchede hemd) 0 583,913 0 583,913
Schedule 5 - Ordinary Allowable itemized o I 3 S . N
Deductions (Anach additionai sheats, | A, Total Exempt | B. Total Special |- C. Tetal Regular | D. Total All Columns
# necessary) : . C .
1 Advertising and Promotions 0 26,827 0 26,827
- Amortizations iSpecily on flems 2, 34 4} - ’
2 S 0 0 0 0
3 0 0 0 0
3 0 0 0 0
5 Bad Debts of 0 0 0
6 Chantable Conirbuﬁons 0 0 0 0
7 Commiissicns 0 0 0 0
8 Communication, Light and Water 0 704463| 0 704,463
9 Depletion 0 0 0 0
10 Depreciation 0 0 B 0 - -0
11 Director’s Fees 0 0 0 0
12 Fringe Benefits 0 0 0 0
13'Fuel and Oil 0 0 0 0
14 JnSurahce 0 38,878 0 38,878
15 Interest - 0 778,411 0 T 778,411
16 Janitorial and Messengenal Serv.ces 0 0 0 0
17 Losses - 0 0 0 0
18 Management and Consunancy Fee 0 0 0 0
19 Miscellaneous 0 8,250 0 8,250
20 Office Supphes 0 1,027,454 0 1,027,454
21 Other Services 0 0 0 0
22 Professional Fees 0 10,000 0 10,000
23 Rental ' 0 0 0 0
24 Ropairs and Maintenance
(Lgbor or Labor & Materials) 0 891,300 0 891,300
25 Repairs and Maintenance 0 0 0 0
" (MaterialsiSupplies) ,
26 Representation and Emertamment 0 104,015 0 104,015
27 Researchand DeveIOpmem 0 0 0 0
28 Royalties 0 0 0 0
29 Salaries and AHowances o - 0 ) T 0
30 Security Services . . o 0 127,308 0 127,308
31 58S, GSIS, Phitt health, HDMF and Omer : 0 89,050 0 89,0507
. _Contnbutions -~
32 Taxes and Licenses - 0 10,787 0 10,787
33 Toling Fees 0 0 0 0
34 Training and Seminars = 0 96,060 0 96,060
35 Transportation and Travel 0 410 196 0 410,196




Annual Income Tax Return | {700 mx lm ey Rty [
Page 6 - Schedules 5to 8 June 2013 1702-MX06/13P6
TIN : ' Registered Name .

r

STARGLOW CENTER FOR ACADEMICS AND ARTS

| Schedule 5 - Ordinary Allowable itemized Deductions  (Continued from Previous Pagg) |

Others [Specily below; Attach additional sheel{s} #

£Sum of ems 1 1o 39 (To Scheduls t Ham &)

necassary! . A Total Exemp: B. Tot_a.l Specnal C. Total Regular D. Total All Cotumns
.36 EVENTS PROGRAMS AND ACTIVITIES 0 266,755 0 266,755
37 UNIFORMS 0 262,220 0 262,220
38 TUTORIALS 0 58,475 0 58,475
39 0 0 0 0
40 Total Ordinary Allowable Remized Deductions 0 4,910,449 0 4,910,449

A. Total Exempt

(Sumof kens 1}:341 To Scharkus rA'emZ)

‘ &mﬁmﬂmm‘m .' B. Total Special C. Total Regular D. Total A# Columns |
~ Descriptior Legal Basis
1 ] ] 0 ]
2 0 0 0 0
3 (] 0 0 (]
3 0 0 ()} 0
| 5 Total Special Allowable emized Deductions 0 0 T 0

[ Schedule 7 - Computation of Net Operaling Loss Carry Over {NOL.CO) ioniy tor rose 1axable under Sec. 27(AICT): Sec. 28iA) {AN11 & A)61D))

1 Gross Income 0
2 Less: Total Deductions Exclusive of NOLCO & Deduction Under Specral Law 0
3 Net Operating Loss tliem 1 Lessflem 2)  {To Scheduie 7A} 0
Schedule 7A --Computation of Available Net Operaﬁng Loss Carry Over (NOLCO)

e {N et Operaling L°§§ Ao B) NOLCO Applied Previous Year
4 2 01 7 0 0
5 o S . 5
6 0 0
7 0 0
Connnuauon of Schedule 7A (ltem numbers continue from table abovef , :
. ' C)-NOLCO Expired D} NOLCO Applied Current Year. £} Net Operating Loss (Unapplied).
4 0 0 0
Sv 0 0 0
6 0 0 0
7 0 0 0

0

g | TomNOLCO ¢
(Somol herns 4D 10 70} (To Scheckde 1 Aem &)

Schedule 8 - Tax Credits/Payments- L )
Attach proof ‘ A Total Exempt | B. Total Speciat | C. Totat Regu!a{ -1 D. Total Alt Columns
"1 Priot Year's Excess Credits Other T'nan MCIT 0 0 0| 0
2 Income Tax Paymerts un de: MCIT from Previous 0 0 0 0
Quarter’'s
3 Income Tax Paymards under Regulam«bm Rake from 0 0 0 0
Previoys Quarterys =~ - -~ - -} 1 _
4 Excess MCIT Apolied thls Current Taxable Year 0 0 0 0
{Erom Schedute 9 Rem 4F}
5 Creditable Tax Withheld kom Previous Quarteris 0 0 0 0
8 Crediable Tax Withtheld per BIR Form No. 2307brﬂ‘e 0 0 0 0
4t Quarier




Annual Income Tax Return | {705 N
Page 7-Schedules 8 to 10 13332'0%)( h-ﬁm m%%%!ll
TIN : i

0,0,5,5/73,0;33,000/0]

1STARGLOW CENTER FOR ACADEMICS AND ARTS,

‘Schedule 8 — Tax CreditslPayments

(Continued from Previous Page)

) Descnptton A. T‘ola{ Exempt | B. Total Spe‘zcia!/ C. Total Regu&g‘r |o. thal All Coip_mns
7 Forelgn Tax Crednts if appdicable 0 0 0 0
8 Tax Paid ir: Retum Pr»amousiy Filed, it tis is an 0 0 0 0
Amended Retum
8 Income Tax Payments under Specal Rate trom 0 0 0 0
Previous Quarter's ;
10 Special Tax Credits (7o Schedie 2 fiem 6} o] 0 0 o
Other Credits/Paymerits (Specity below): -
11 0 0 0 0
12 0
13 Total Tax Credils/Payments 0 0 0 0
(Susn of tems 1 0 12) (To Part V em 38)

Schedule 9 - Computation of Minimum Corporate Income Tax (MCIT) . (apsiicavle only to trose taxable under 583 27 (A 10 C) & Sec 28(AN255

Yaar A) Normal Incomie Tax as Adjusted B) MCIT C) Excess MCIT over Nomal ncome Tax:
1 0 0 0
2 0 0
3 i 0 ] ) o ) |
Contmuatson of Schedule 9 (ftem numbers continue from table above) : . L
) Excess MCIT Applied/Used - E) Exprred Portior of F) Excess MClT Applued G Batance of Evcoss MOIT Allowabie as
for Previous Years Excess MCIT | this Current Taxable Year TaxGredt for Sucteeding Year's
1 0 0 0 0
2 0 0
3 0 0 0
& Tota! Excass MCIT i5um of Colun for ienms 1F 1a 37} Ta Schadds 5 ileen 4 0
Schedule 10 - Reconciliation of Net _
- ;":xm?z;:::'_‘s Against A. Total Exempt | B.Total Speciaj | © Total Reguar | 0. Total All Golurns
[Attach soditional sheel’s, if necessary} : : .
1 Net Income (Loss) per books 0 330,842 0 330,842
Add: Non-deductible Expenses/ Taxable O!her income 3 '
2 0 0
3 0 0
a4 Total sumoitioms 108 __ 330,842 330,842
Less: A} hon-taxabie inééme and InCome Subiecled o F-’méi‘Tax v
5 0 0 0
6 o0} 0 0 0
B Special Deductions o -
7 0 0 0 0
8 0 0 0 0
9 Total ;Sumor nemss 108} b 0 0 0 0
10 Net Taxable Income (LOSS) them 4 Less fam 5 0 330,842 0 330,842




) BiR Form No.
Annual Income Tax Return | {79o_mx 1l mmm ' .wmmm I
Page 8 - Schedules 11 & 12 June 2013 (T g 15P8
TiN : Registered Name
0,0,5,5,7,3,0;3,;3,0/0,0 o[ |STARGLOW CENTER FOR ACADEMICS AND ARTS,
| Schedule 11- Balance Sheet ‘ \ ' |
L - ' ‘ Assels ' B .
1 Current Assets D 1,023,508
2 Long-Term Investment » o ' . : 0
3 Property, Plant and Equipment — Net ‘ '~ 19,360,650
4 {ong-Term Receivables ' _ : 0
5 Intangible Assets ', S ' 0]
6 Other Assets : B T 0
7 Total Assets /Sum of lems ! o 6} ' ' 20,384,158
_ . : , Liabilities and Equity
8 Current Liabiltes ' s 6,093,814
9 Long-Term Liabilities C _ : » 9,000,000
10 Deterred Credils _ : ' ' 0
11 Cther Liabiltles o ' ’ 0
12 Total Liabilities ;Sum of ftems 810 11 15,093,814
13 Capital Stock : ' 2,500,000
14 Additional Paid-in Camta : ‘ 0
15Re’amedFarnmgs s ‘ - ' 2,790,344
| 16 Totat Equity jsum of tems 1310 15, ' 5,290,344
17 Total Liabilities and Equity (bumolhems 128 16} : _ 20,384,158
Schedule 12 Stockholiders Partners Members Information {Top 20 stockholders, partners or members)
{On coiumn 3 enler the amoun! of capifal contribution and on the Jast column enter the percentage !hI,S represents on the entire ownership.)
REGISTERED NAME : TIN | Capitl Contribution | o -
HELENA R GOLEZ 921 051 697 000 1,550,000 62
FELIX M GOLEZ 926 648 593 000 420,000| 17
REX ERUIN R GOLEZ 282 375 377 000 §10,000 20
MARLON T BRIONES 141 073 681 000 10,000 .50
KIMBERLY ANN T PRADO 940 854 300 000 10,000 .50
re . 5 5
0 0
0 0
0 0
0 0
) T ol o
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0




Annual Income Tax Return
Page 9 - Schedules 13 & 14

BiR Form No.

1702-MX

June 2013

W Biishisg mmm |

1702-MX08/13P9

TIN

Registered Name

0,0,5,5/73,0;33,0(0;00]

STARGLOW CENTER FOR ACADEMICS AND ARTS,

[ Schedule 13 - Supplemental Information (Arach additional shect's, if necessary}

1) Gross income/ ]
Receipts Subjected Lo
Final Withhalding

A} Exempt

B) Actuat Amount/Fair Masket
Valugiet Caplta: Galns

C) Final Tax Withheld/Paid

1 interests -

o | o

2 Royalties
3 Dividends

o] o

4 Prizes ang Wingings

oclolo|o

I} Sale/Exchange of Reai Properties

A) Sale/Exchange #1

5 Description of Property fe.q. kand, improvemeny, atc. |

6 OCT/TCT/CCT/Tax Declaration No.

7 Certificate Authorizing Registration (CAR) No.,

8 Actual Amount/Fair Market Valuc/Net Capital Gains

9 Final Tax Withheld/Paid

ili) Saie/Exchange of Shares of Stock

1 Sale/Exchange #1

B) Saie/Exchange #2

10 Kind (PS/CS) ¢ Stock Certificate Series No.

T 1
PS I/’}

14

PS [/]

11 Certificate Authonzmg Regsstrabon {CAR) No.

12 Number of Shares

0

13 Date of Issue (MM/DD/YYYY]

14 Actual Amount/Fair Marko' Vatue/Net Capital Gains

TI VLI ITIT]
0

15 Final Tax Withheid'Paid

0

VO T T

L]
ST
0

_IV) Other income (Specify)

A} Other income #1

B) Other Income #2

16 Other Income Subject to Final Tax Under Sections

57(A)127/others of the Tax Code, as amended
{Specify}

17 Actual Amount/Fair Marke! Value/Net Capital Gains

18 Final Tax Withheld/Paid

19 Total Final Tax Withheld/Paid (Sum of ttems 1C to 4C. 3A, 9B, 154, 158, 184 & 188

Schedule 14- Gross income/Receipts Exempt from income Tax

1 Return of Premium (Actual AmouniiFair Market Value)

1) Personal/Real Properties Recelved thru Gifts,
Bequests, and Devises

A) PersonaliReal Properties #1

2 Description of Property fe. szd mplovemav: alc.}

3 Mode cf Transfer ‘e.p. Denation

4 Certificate Authorizing Registration {CAR) Na.

5 Actual Amount/Fair Market Value

—t—

i) Other Exempt Income/Receipts

Aj Other Exempt Income #1

B} Other Exempt Income #2

6 Other Exempt Income/Receipts Under
| Sec. 32 (B} of the Tax Code, as amended (Spacity)

7 Actual Amount/Fair Market Value/Net Capital Gains

8 Total iIncome/Receipts Exempt-from Income Tax (Sum of ltems 1.54 5B. 7A &78)




STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR ANNUAL INCOME TAX RETURN

The Management of STARGLOW CENTER FOR ACADEMICS AND ARTS, INC. is
responsible for all information and representations contained in the Annual Income Tax Return for the
fiscal years ended May 31, 2017 and 2016. Management is likewise responsible for all information
and representations contained in the financial statements accompanying the Annual Income Tax
Return covering the same reporting period. Furthermore, the Management is responsible for all
information and representations contained in all the other tax returns filed for the reporting period,
including, but not limited, to the value added tax and/or percentage tax returns, withholding tax
returns, documentary stamp tax returns, and any and all other tax returns.

In this regard, the Management affirms that the attached audited financial statements for the
fiscal years ended May 31, 2017 and 2016 and the accompanying Annual Income Tax Return are in
accordance with the books and records of STARGLOW CENTER FOR ACADEMICS AND ARTS,
INC., complete and correct in all material respects. Management likewise affirms that:

(a) the Annual income Tax Return has been prepared in accordance with the provisions of
the National Internal Revenue Code, as amended, and pertinent tax regulations and other
issuances of the Department of Finance and the Bureau of Internal Revenue;

(b) any disparity of figures in the submitted reports arising from the preparation of financial
statements pursuant to financial accounting standards and the preparation of the income
tax return pursuant to tax accounting ruies has been reported as reconciling items and
maintained in the company’s books and records in accordance with the requirements of
Revenue Regulations No. 8-2001 and other relevant issuances;

(¢) the STARGLOW CENTER FOR ACADEMICS AND ARTS, INC. has filed all applicable
tax returns, reports and statements required to be filed under the Philippine tax laws for
the reporting period, and all taxes and other impositions shown thereon to be due and
payabie have been paid for the reporting period, except those contested in good faith.

oy Rk

Chairman and CEO

S S
4 P ¢ pas /

FELIX M. GOLEZ
Chief Financial Officer



STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The management of STARGLOW CENTER FOR ACADEMICS AND ARTS, INC. is
responsible for the preparation and fair presentation of the financiat statements including the
schedules attached therein, for the fiscal years ended May 31, 2017 and 20186, in accordance with the
prescribed financial reporting framework indicated therein, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable matters related to going
concern and using the going concem basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Trustees is responsible for overseeing the Company's financial reporting
process.

The Board of Trustees reviews and approves the financial statements including the schedules
attached therein, and submits the same to the stockholders or members.

GLENDALIE R. NACUBUAN, the independent auditor appointed by the stockholders, has
audited the financial statements of the company in accordance with Philippine Standards on Auditing,
and in its report to the members, has expressed its opinion on the faimess of presentation upon
completion of such audit.

HELENA R OLEZI{)

Chairman of the Board

A

HELENA R.\GOLEZ
Chief Executive Officer

<y

FELIX M. GOLEZ %
Chief Financial Officer

Signed this 13" day of September 2017.



THUCYDIDES M. YEBAN

Certified Public Accountant
Bulwang, Numancia, Aklan 5604 Philippines

PRACTITIONER'S COMPILATION REPORT

The Board of Trustees
STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.
Old Buswang, Kalibo, Aklan

| have compiled the accompanying financial statements of STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.
based on information you have provided. These financial statements comprise the statements of financial position of
STARGLOW CENTER FOR ACADEMICS AND ARTS, INC. as at May 31, 2017 and 2016, the statements of financial
performance, statements of changes in equity and statements of cash flows for the fiscal years then ended, and a
summary of significant accounting policies and other explanatory information.

| performed this compilation engagement in accordance with Philippine Standard on Related Services 4410 (Revised),
Compilation Engagements.

| have applied my expertise in accounting and financial reporting to assist you in the preparation and presentation of these
financial statements in accordance with Philippine Financial Reporting Standard for Small and Medium-sized Entities
(PFRS for SMEs). | have complied with relevant ethical requirements, including principles of integnty, objectivity,
professional competence and due care.

These financial statements and the accuracy and compieteness of the information used to compile them are your
responsibility.

Since a compilation engagement is not an assurance engagement, | am not required to verify the accuracy or
completeness of the information you provided to us to compile these financial statements. Accordingly, | do not express an
audit opinion or a review conclusion on whether these financial statements are prepared in accordance with PFRS for
SMEs.

THUCYDIDES M. YEBAN

PRC Board Cert. No. 0052636

Issued on October 23, 1983

TIN 279-835-184

PTR No. 5458605, Kalibo, Aklan, 01-03-17
BOA Accreditation No. 4696

Issued on August 12, 2016 ’
Until December 31, 2018 t ==
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September 13, 2017
Numancia, Aklan



GLENDALIE R. NACUBUAN
Certified Public Accountant

STATEMENT OF REPRESENTATION
(SRC Rules 68 and 68.1, as amended)

TO THE SECURITIES AND EXCHANGE COMMISSION

In connection with my examination of the financial statements of STARGLOW CENTER FOR
ACADEMICS AND ARTS, INC. which are to be submitted to the Commission, | hereby represent the
following:

1.

2.

That | am in the active practice of the accounting profession and duly registered with the
Board of Accountancy (BOA),

That said financial statements are presented in conformity with generally accepted
accounting principles in all cases whereof shall express an unqualified opinion
except that in case of any departure from such principles, | shall indicate the nature of
the departure, the effects thereof, and the reasons why compliance with the principles
would result in a misleading statement. if such is a fact;

That | shall fully meet the requirement of independence as provided for in Section 14 of the
Code of Professional Ethics for CPAS;

That in the conduct of the audit, | shall comply with the generally accepted auditing
standards promulgated by the Board of Accountancy. In case of my departure from such
standards or any limitation in the scope of my examination, | shall indicate the nature of
departure and the extent of the limitation, the reasons thereof,

That | shall comply with the applicable rules and regulations of the Securities and Exchange
Commission in the preparation and submission of financial statements, and;

That relative to the expression of my opinion on the said financial statements, | shall
not commit any act discreditable to the profession as provided for in Section 23 of the
Code of Professional Ethics for CPAs.

As a CPA engaged in public practice, | make these representations in my individual capacity and as an
independent auditor.

GLENDAL . NACUBUAN
PRC Board CetteANo. 0114968
Issued on July 21, 2005

TIN 243-993-019

PTR No. 5446376, Kalibo, Aklan, 01-03-17
BOA Accreditation No. 5028

Issued on July 24,2015

Until December 31, 2017

BIR Accreditation No. 11-002146-10-2015
Issued on October 19, 2013

Until October 19, 2018

September 13, 2017
Numancia, Aklan

Dongon East, Numancia, Aklan 5604 Philippines
e-mail address: glendalic nacubuan@yahoo com



GLENDALIE R. NACUBUAN
Certified Public Accountant

To the Board of Trustees
STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.
Old Buswang, Kalibo, Aklan

Gentlemen:

| have audited the financial statements of STARGLOW CENTER FOR ACADEMICS AND
ARTS, INC. for the fiscal years ending May 31, 2017 and 2016, on which | have rendered the
attached report dated September 13, 2017.

STARGLOW CENTER FOR ACADEMICS AND ARTS, INC. being a nonstock, nonprofit
organization does not have any shareholders. Its activities are being managed by the Board of
Trustees.

GLEND (ZI NACUBUAN
PRC Board C 0. 0114968

Issued on July 21, 2005

TIN 243-993-019

PTR No. 5446376, Kalibo, Aklan, 01-03-17
BOA Accreditation No. 5028

Issued on July 24, 2015

Until December 31, 2017

BIR Accreditation No. 11-002146-10-2015
Issued on Qctober 19, 2013

Until October 19, 2018

September 13, 2017
Numancia, Aklan

Dongon East, Numancia, Aklan 5604 Philippines
e-mail address: glendalie nacubusn@vahoo com



GLENDALIE R. NACUBUAN

Certified Public Accountant

INDEPENDENT AUDITOR’S REPORT

The Board of Trustees
STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.
Old Buswang, Kalibo, Aklan

Report on the Audit of the Financial Statements

Opinion

{ have audited the consolidated financial statements of STARGLOW CENTER FOR ACADEMICS AND ARTS,
INC., which comprise the statements of financial position as at May 31, 2017 and 2016, and the statements of
financial performance, statement of changes in equity and statements of cash flows for the fiscal years then
ended, and notes to the consolidated financial statements, including a summary of significant accounting policies.

In my opinion, the accampanying consolidated financial statements present fairly, in all material respects, the
financial position of the STARGLOW CENTER FOR ACADEMICS AND ARTS, INC. as at May 31, 2017 and
2016, and its financial performance and cash flows for the years then ended in accordance with Philippine
Financial Reporting Standards (PFRS) for Small and Medium-sized Entities (SMEs) issued by Philippine
Financial Reporting Standards Council.

Basis for Opinijon

I conducted my audit in accordance with Philippine Standards on Auditing (PSA). My responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of my report. | am independent of the Company in accordance with the Philippine Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accouniants in the Philippines together with the ethical
requirements that are relevant to my audit of the financial statements in Philippines, and | have fulfilled my other
ethical responsibilities in accordance with these requirements and the PESBA Code. | believe that the audit
evidence | have obtained is sufficient and appropriate to provide a basis for my opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with PFRSs, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives is to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with PSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions af users taken on the basis of these financial statements.

As part of an audit in accordance with PSAs, | exercise professional judgment and maintain professional
skepticism throughout the audit. | also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropnrate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management s use of the going concern basis of accounting and

Dongon East, Numancta Aklan 5604 Phlltppmea i
e-mail address: ¢ lie_nacubuan@ om 4 4 & 7011?




GLENDALIE R. NACUBUAN
Certified Public Accountant

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If |
conclude that a material uncertainty exists, | am required to draw attention in my auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the financial statements. | am
responsible for the direction, supervision and performance of the audit. | remain solely responsible for
my audit opinion.

| communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that |
identify during my audit.

| also provide those charged with governance with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those matters that were of
most significance in the audit of the consolidated financial statements of the current period and are therefore the
key audit matters. | describe these matters in my auditor's report uniess law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, | determine that a matter should not be
communicated in my report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

GLEND%UJ . NACUBUAN
PRC Board No. 0114968

fssued on July 21, 2005

TIN 243-993-019

PTR No. 5446376, Kalibo, Aklan, 01-03-17
BOA Accreditation No. 5028

Issued on July 24, 2015

Until December 31, 2017

BIR Accreditation No. 1{-002146-10-2015
Issued on October 19, 2015

Unti] October 19, 2018

September 13, 2017
Numancia, Aklan

Dongon East, Numanc\a Aklan 5604 Philippines
e-mail address: glendalie nacubuan@vahoo com



STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.
Old Buswang, Kalibo, Akian

STATEMENTS OF FINANCIAL POSITION

CURRENT ASSETS
Cash and cash equivalents
Unused supplies
Total Current Assets

NON-CURRENT ASSETS

Property and equipment ( Note 4 )

Less: Accumulated depreciation
Net Book Value

TOTAL ASSETS

As of May 31, 2017 and 2016

2017

ASSETS

610,650.88
412,857.00

2016

1,023,507.88

303,245.53
475,263.00

27,120,762.18
7,760,112.21

778,508.53

19,360,649.97

15,120,762.18
6,827,818.67

20,384,157.85

8,292,943.51

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES
SSS, PHIC and HDMF payable
Income tax payable
Accrued expenses
Accounts payable
Total Current Liabilities

NON-CURRENT LIABILITIES
Advances from officers
Loans payable
Total Non-Current Liabilities

Total Liabilities

MEMBERS' EQUITY
Members' contribution

Undivided surplus, beginning
Net income
Undivided surplus

Total Members' Equity

TOTAL LIABILITIES AND MEMBERS' EQUITY

48,345.00
33,084.00
12,386.37
6,000,000.00

9,071,452.04

6,093,814.37

30,480.00
45,231.00
3,155.82

1,000,000.00
8,000,000.00

78,866.82

9,000,000.00

4,000,000.00

15,093,814.37

4,000,000.00

2,500,000.00

4,078,866.82

2,492,5685.22
297,758.26

2,500,000.00

2,790,343.48

1,959,835.83
532,749.39

5,290,343.48

2,492,585.22

20,384,157.85

4,992,585.22

]

9,071,452.04




STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.

Old Buswang, Kalibo, Aklan

STATEMENTS OF FINANCIAL PERFORMANCE

For the fiscal years ending May 31, 2017 and 2016
2017 2016
REVENUE (Note 5) P 10,321,5691.95 10,629,881.33
COST OF SERVICES ( Note 6) 5,664,214.29 5,497,609.08
GROSS INCOME 4,657,377.66 5,132,272.25
OTHER INCOME 583,913.45 302,289.93
TOTAL GROSS INCOME 5,241,291.11 5,434 562.18
OPERATING EXPENSES

School and office supplies 1,027,454.00 1,465,846.72
Repairs and maintenance and labor 891,299.80 911,075.25
Transportation and travel and allowances 410,196.12 515,806.99
Communication, light and water 704,463.11 500,201.66
SSS, PHIC and HDMF contributions 89,050.00 294,976.00
Events, programs and activities 266,754.75 292 563.00
Seminars, meetings and conferences 96,059.75 241,556.00
Uniforms 262,220.00 137,650.00
Security services 127,307.94 127,307.94
Representation and entertainment 104,015.13 123,455.00

Interest 778,411.11 -
Tutorials 58,475.00 76,819.97
Professional fees 10,000.00 54,750.00
Taxes and licenses 10,786.58 47 747 10
. Insurance 38,878.36 21,266.26
Advertising 26,827.20 16,210.00
Miscellaneous 8,250.00 15,386.90
Total Operating Expenses 4,910,448.85 4,842618.79
NET INCOME 330,842.26 591,943.39
PROVISION FOR INCOME TAX 33,084.00 59,194.00
NET INCOME P 297,758.26 532,749.39




STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.
Old Buswang, Kalibo, Aklan

STATEMENTS OF CHANGES IN MEMBERS' EQUITY

For the fiscal years ending May 31, 2017 and 2016

2016

2,500,000.00

1,969,835.83
532,749.39

2,492,585.22

2,492,5685.22

2017
MEMBERS' EQUITY P 2,500,000.00
RETAINED EARNINGS
Appropriated
Balance at beginning of the year -
For building expansion 1,000,000.00
Retained Eamings Appropriated 1,000,000.00
Unappropriated
Balance at beginning of the year 2,492,585.22
Net income for the year 297,758.26
Total 2,790,343.48
Less: Transfer to appropriation for building renovation 1,000,000.00
Retained Eamings Unappropriated 1,790,343.48
Total Retained Earnings 2,790,343.48
TOTAL MEMBERS' EQUITY P 5,290,343.48

2,492,685.22

4,992,585.22




STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.

Old Buswang, Katibo, Aklan

STATEMENTS OF CASH FLOWS
For the fiscal years ending May 31, 2017 and 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Net income after tax
Adjustment for
Depreciation

Net income before working capital changes

(Increase) Decrease in operating assets
Unused supplies

Increase (Decrease) in operating liabilities
SSS, PHIC and HDMF payable
Income tax payable
Accrued expenses

Net cash provided by operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Non-Current Assets
School building
Improvements
Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Advances from officers
Loans payable
Net cash used in financing activities

NET INCREASE IN CASH

CASH AND CASH EQUIVALENTS, JUNE 1

CASH AND CASH EQUIVALENTS, MAY 31

2017 2016
297,758.26 532,749.39
932,293.54 932,293.54

1,230,051.80 1,465,042.93
62,406.00 (439,978.00)
17,865.00 3,460.00
(12,147.00) 5,443.00
9,229.55 (1,076.29)
6,000,000.00 -
7,307,405.35 1,032,891.64
(5,000,000.00) (2,000,000.00)
(7,000,000.00) -
(12,000,000.00) (2,000,000.00)
(3,000,000.00) 1,000,000.00
8,000,000.00 -
5,000,000.00 1,000,000.00
307,405.35 32,891.64
303,245.53 270,353.89
610,650.88 303,245.53




STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.
Notes to Financial Statements
For the fiscal years ending May 31, 2017 and 2016

1.

CORPORATE INFORMATION

Starglow Center for Academics and Arts, Inc. was duly approved by the Securities and Exchange
Commission in accordance with the Corporation Code of the Philippines on February 10, 2005 witt
SEC Registration No. CN200525400 and subsequently registered with the Bureau of Intema
Revenue on April 15, 2005 with Tax identification No. 005-573-033.

The Company's primary purpose is to operate an educational institution that offers services namel
pre-school education; elementary education; junior and senior high school education; tutorial anc
review services; and arts, music, sports and other related education courses; to engage in socia
services like mass feeding, medical camp, free formal and non-formal education and other programs
that shall benefit the local community; to operate a canteen, book store, and other relatec
businesses that shall generate other income to support the operation of the corporation.

The registered office address of the Company is at Old Buswang, Kalibo, Akian.
The accompanying financial statement was authorized for issue by the Board of Directors or

September 13, 2017.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation
The Company’s financial statements have been prepared on a historical cost basis. They are
presented in Philippine Peso, which is the company’s functional currency.

Statement of Compliance

The Company’s financial statements have been prepared in compliance with Philippine Financial
Reporting Standards (PFRS) for Small and Medium-sized Entities (SMEs) issued by Philippine
Financial Reporting Standards Council.

Cash and Cash Equivalents
Cash are stated at face value. Cash includes cash on hand, in banks which consist of current and
savings account and petty cash fund which is being utilized to fund expenses on a day to day
transaction of the company.

Cash equivalents, if any, are short-term, highly liquid investments that are readily convertible to
known amounts of cash with original maturities of three months or less and that are subject to an
insignificant risk of change in value.

Property and Equipments

Buildings are stated at deemed cost based on revaluations on June 1, 2014, less any impairment in
value. Other property and equipments are stated at cost less accumulated depreciation and any
accumulated impairment l0ss. The initial cost of property and equipments comprises its purchase
price and other directly attributable costs of bringing the asset to its working condition and location
for its intended use. Such cost includes the cost of replacing part of such property and equipment
when that cost is incurred if the recognition criteria are met. It excludes the costs of day-to-day
servicing.




STARGLOW CENTER FOR ACADEMICS AND ARTS, INC.
Notes to Financial Statements

For the fiscal years ending May 31, 2017 and 2016
Page 2 of 3

Depreciation is charged so as to allocate the cost of assets less their residual values over their
estimated useful lives, using straight-line method.

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of an asset, the depreciation of that asset is revised prospectively to reflect the new
expectations.

An item of property and equipments is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss ansing from derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is included in profit or loss in the year the asset is derecognized.

impairment of Assets

At each reporting date, property and equipments are reviewed to determine whether there is any
indication that those assets have suffered an impairment loss. If there is an indication of possible
impairment, the recoverable amount of any affected asset (or group of related assets) is estimated
and compared with its carrying amount is reduced to its estimated recoverable amount is lower, the
carrying amount is reduced to its estimated recoverable amount, and an impairment loss is
recognized immediately in profit or loss.

Other Current Liabilities

Other current liabilities represent statutory liabilities and are measured initially at their nominal
values and subsequently recognized at amortized cost less settiement payments. Obligations to the
government including Output Tax are remitted on the following month after being withheld from
various income recipients.

Equity
Capital stock is recognized as issued when the stock is paid for or subscribed under a binding
subscription agreement and is measured at par value.

Revenue Recognition

Revenue is recognized to the extent that it is probable that economic benefits will flow to the
Company and the amount of revenue can be reliably measured. However, when an uncenrtainty
arises about the collectability of an amount already included in the revenue, the uncollectible
amount, or the amount in respect of which recovery has ceased to be probable, is recognize as an
expense, rather than as an adjustment of the amount o revenue originally recognized.

3. SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES
The preparation of financial statements in conformity with the PFRS for SMEs requires the use of
certain critical accounting estimates. It also requires managements to exercise judgment in the
process of applying the Corporation’s accounting policies.

The estimates and associated assumptions are based on historical experience and various other
factors that are believed to be reasonable under the circumstances. Actual resuits may differ from
these estimates.

The estimates and underlying assumption are reviewed on an ongoing basis. Revisions to the
accounting estimates are recognized in the period in which the estimate is revised, revision affects
only the current period, or in the period of revision and future periods if the revision affect both
current and future periods.
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4. PROPERTY AND EQUIPMENT

The composition of this account as of May 31, 2017 and 2016 are as follows:

2017 2016
School building P 16,318,920.43 9,318,920.43
improvements 7,276,733.29 276,733.29
Furniture and fixtures 2,809,468.53 2,809,468.53
School equipments 689,566.40 689,566.40
Library / Books 26,073.53 26,073.53
Total Property and Equipment P 27,120,762.18 P 13,120,762.18

Depreciation charge to operation amounts to P932,293.54 in 2017 and P832,293.54 in 2016.

REVENUE
The revenue account as of May 31, 2017 and 2016 are as follows:
2017 2016
Tuition fees P 9,438,409.89 9,532,887.91
Entrance / Application fees 625,493.01 808,343.97
Program fees 93,006.85 144791.30
Development fees 10,500.00 13,000.00
Tutorial fees 154,182.20 130,858.15
Total Revenue p 10,321,591.95 10,629,881.33
COST OF SERVICES
The cost of services account as of May 31, 2017 and 2016 are as follows:
2017 2016
Salaries, benefits and allowances P 3,407,900.00 3,162,146.69
Educational supplies, materials and facilities 1,000,694.00 1,186,355.25
Depreciation 932,293.54 932,293.54
Outside services 323,326.75 216,813.60
Total Cost of Services P 5,664,214.29 5,497,609.08
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Subject: Tax Return Receipt Confirmation
From: ebirforms-noreply@bir.gov.ph (ebirforms-noreply@bir.gov.ph)
To: glendalie_nacubuan@yahoo.com;

Date: Wednesday, September 13, 2017 12:47 PM

https://mg.mail.yahoo.com/neo/launch? rand=af41t045v6326#1146277748

This confirms receipt of your submission with the following details subject to validation by BIR:

File name: 005573033000-1702MX-0517.xml
Date received by BIR: 13 September 2017
Time received by BIR:  12:35 PM

Penalties may be imposed for any violation of the provisions of the NIRC and issuances thereof.

FOR RETURNS WITH PAYMENT

Please print this e-mail together with the RETURN and proceed to pay through the Authorized Agent Bank / Collection Agent / GCASH

or use other payment options.
This is a system-generated email. Please do not reply.

Bureau of Internal Revenue

This email and its attachments may be confidential and are intended solely

for the use of the individual or entity to whom it is addressed.

1f you are not the intended recipient of this email and its attachments, you
must take no action based upon them, nor must you disseminate, distribute or
copy this e-mail. Please contact the sender immediately if you believe you

have received this email in error.

E-mail transmission cannot be guaranteed to be secure or error-free. The
recipient should check this email and any attachments for the presence of
viruses. The Bureau of Internal Revenue does not accept liability for any
errors or omissions in the contents of this message whuch arise as a result

of e~-mail transmission.

9/13/2017, 12:48 PM
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